MAGMA

General Insurance Limited

February 07, 2025
The Manager,
BSE Limited
Listing Department,
Wholesale Debt Market,
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400 001

Sub: Intimation of demand under the Goods & Services Act

Security Code ISIN

975286 INE312X08026
975526 INE312X08042
975527 INE312X08034

Dear Sir / Madam,

This is to inform you that Magma General Insurance Limited (erstwhile Magma HDI General
Insurance Company Limited) (“the Company”) has received an Order (“Order”) under Goods &
Services Act pertaining to Financial Years from 2017-18 to 2022-23 on February 5, 2025,
regarding a total tax demand of Rs. 220.64 crore and equivalent amount of penalty along with
interest as applicable.

It may be noted that the Order refers to the matters relating to industry wide issues.

The Company is in the process of filing an appeal before the Appellate Authority.

Please note that this intimation is being made voluntarily and as a matter of abundant caution.

The above information will also be available on the website of the Company at
www.magmainsurance.com.

You are requested to kindly take the same on your records.
Thanking You,
Yours Faithfully,

For Magma General Insurance Limited
(Erstwhile Magma HDI General Insurance Company Limited)

AMIT Dot sgnedby
Date: 2025.02.07
RAH E.JA 2;:189:19+05'30'
Amit Raheja

Compliance Officer
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